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Our Work

Technical Areas
Exploration & Production
Natural Gas
Downstream

Cross-sectional areas
Technical Analysis
Knowledge Management and Comissions
Sustainability
Technology and Innovation (iUP)

| Business Units

UniBP
Events
Certification
Members

“Unip - Event®

. Certfﬁcatlon e Membe‘s




Knowledge Management
and Comissions

We promote the sharing of technical knowledge and strategic discussion
among our member companies through committees, commissions, and working groups.

The Regulatory Comittees guide the development of technical expertise aimed at
safeguarding the interests of the sector and fostering engagement with society and
regulatory agencies.

The Normalization Comissions help develop and maintain the industry's technical
standards, while the Technical Comissions work to facilitate the exchange of
experiences and the dissemination of best practices, thereby strengthening the
sector’s entire value chain.

+35 Technical, regulatory, and 3 | Communities of interest: Natural Gas,
normalization comissions Legal & Tax, and People & Culture

+1.000 | rerser +50 | oo




With a collection that broadly covers a wide
range of topics in the oil, gas, and biofuels

industry, the IBP’s library is the only one
specializing in this field.

Located in Rio de Janeiro, it is open to users
from other institutions and also has an
extensive digital collection.

Technical Papers and
Event Presentations

Books

Maps and Atlases —

Images and Films




Education Unibp

The IBP is firmly committed to
training and developing professionals
for the sector.

+6,000
140

+280
+330

90%

Such a commitment to education gained
new momentum with the creation of the
University of the Petroleum, Gas and
Biofuels Sector (UnIBP), a strategic
development that has evolved into a robust
platform for continuous learning.

UnIBP drives industry development
in the timing of the business, offering
learning paths that include regular
courses, in-company training, and
mentoring.

Students between '
2021 and 2024 g :

Average of classes
per year

Courses in the Portfolio

Professors

Pass Rate
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50
76.000
8,5

Events

Award and
acknowledgement ceremonies

Average number of
events per year

Record number of participants over
the course of 4 days at ROG.e 2024

Average overall satisfaction
rating for the events

An event organized
by IBP and OTC

Spminério de
Gas Natural
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Innovation is in the DNA of the
oil, gas, and biofuels sector.

To strengthen the industry’s technology ecosystem, we created

iUP, our innovation hub, which fosters collaboration among
academia, businesses, government agencies, and startups to drive
innovation in the sector by promoting partnerships, knowledge sharing,

and business opportunities.

Empresas mantenedoras

Startups connected

Programs

Estudos Studies
conducted

Pitches made

Direct connections
(startups and companies)

Assigned to 21
technology projects

Brazil’s Fastest-Growing
Ecosystem (100 Open
Startups) in 2025

Management of NAVE -
ANP Entrepreneurship Program

“nave

PROGRAMA ANP DE EMPREENDEDORISMO

‘ ’ INNOVATION
CONNECTIONS




Industry Intelligence

The IBP’s Technical Analyses Management is
responsible for producing market indicators and
studies, providing strategic insights through the
Industry Observatory, publications available on the
Institute’s website, and exclusive analyses for
members. It also develops on-demand e-books,
weekly newsletters featuring essential news and
data, as well as maps and compilations that highlight
key industry trends.

+10 e +10 o™
+20 rutications +4() Bulletins

Data Dashboards
+ 15 in Power Bl

Figures regarding 2025 production




Representation

Institutional Representation

We bring together several companies and partner entities

in the value chain - including operators, carriers, distributors,
service providers, startups, tech companies, banks, consulting firms,
and law firms.

+200 | ?ggssrzies +40

Our members have access to several benefits, such as:

Individual Comission
Members + 1 ) 000 | Members

Expanding their professional network and engage with industry leaders
Strengthening their professional credentials with special benefits
Gaining access to exclusive insights

Playing a role in the decisions that shape the industry

Attending major events with exclusive perks

And much more!




Safety first

Since 2002, the IBP Certification Department has been accredited by the
Inmetro Accreditation Coordination Office (Cgcre/Inmetro) to act as a
Product Certification Body (OCP) for the Equipment Inspection

Specific Service (SPIE).

SPIE certification may be voluntarily sought by any facility that uses
boilers, pressure vessels, metal storage tanks, or piping in its operations,

Certificacdo |
in accordance with the terms established by Regulatory Standard NR-13. g'F', ’E

Certification of In-House Equipment Inspection Services increases
reliability, safety, and operational efficiency.

76 ézlrliificates +1.500 2E|dE1ts et +30 ?:Stﬁ‘?;sj
-+ 1,000 | Internal employees +230k Egﬁi‘?g::gt
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An initiative aimed at increasing the presence
of women in spaces such as platforms and
vessels, making these environments more
welcoming and accessible.

The project is supported by several partner
companies, which oversee and validate the
actions carried out.



Mentorship
for women

Committed to promoting women's leadership in the
industry, UnIBP has developed a mentoring program
aimed at empowering women in two stages of their

professional careers:

Early or mid-career stage: participants are prepared to
take on leadership roles

Management consolidation stage: focus on skills
development, sharing experiences, and developing senior
female leaders.

mentored participating
+260 professionals +60 companies
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programa de Z I

The ZIGA Diversity Program was created

to encompass Diversity, Equity, and Inclusion

(DE&lI) initiatives focused on racial issues.

Currently, with the support of its -
ambassadors, it includes the Self-Declaration »
Form for Black Professionals and the Learning

Path and will soon feature other initiatives.

The name “Ziga”—which originates from
Kikongo and means “to exist”—was chosen to
give visibility to Black professionals in the oil,
gas, and biofuels sector, as well as to their
specific needs.
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‘ Brazil Oil & Gas Value Chain ibp

19 refineries

o (o) (o)
K 8 %
Economic 1 7 o 45 A) > 1 6 359 ethanol plants
. producer of Industrial Brazilian GDP 6 of the offer ) 50 biodiesel producer
]mpaCt Q oil in the world' Internal energy (OIE)* enue odiesel producers
of the 90 80 20 M1 lllon 42 th(')us.and gas stations
sector of direct and indirect 161 distributors
largest Consumer world market 3 largest producer jobs® : : P
refining park? alobal biofuels 557 importers of oil and derivatives
c upstream ——» ¢—— midstream =X downstream I =]
Exploration & Transport and Derivatives production Primary s
Production (E&P) Storage and biofuels logistics Distribution Sales and B2B
M Bases and Tank
. o . Terminals  trucks Airports
: Refineries Biofuel . TRR
p?clgtTca'lc?Zn Oil and Marine Pipes and and production Cabotage Pipes and
gas E&P transport  Terminals | poyrochemical  plants Terminals corvice
Plants stations
Ferries  Railways

Notes:

(1) Energy Institute Statistical Review of World Energy 2024; (2) Energy Institute Statistical Review of World Energy 2024; (3) Energy Institute Statistical Review of World Energy 2024; (4) EPE BEN 2024; (5) Estimation based on CAGED data. Number of indirect
positions estimated via the Input-Product Matrix multiplier; (6) CNI - 2023, latest data available
Source: IBP preparation based on BCG, IEA, CNI, BP, EPE and ANP data.
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Largest Crude
Oil Producer
Globally
(IEA, Oil Market
Report Mar 2026)
Million
Country bpd
USA 21
Russia 10.4
Saudi Arabia 9.9
Canada 6.5
Iraq 4.5
China 4.4
Brazil 4

X

Brazil plays an important role in the
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oil exporter
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E&P CAPEX
scheduled
between 2026 to
2030

. 298

Barrels of Oil
Equivalent in 2P
reserves

Low cost/Low
carbon assets

12

kgCO2eq/boe
In Santos Basin
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Exploratory Blocks
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S— Fields in production

# >7,000

platforms in production
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Expansion of oil production in Brazil ibp

Players Diversification

Increase in investment
capacity

More jobs and income
generation

Brazilian oil production
1978, 2024, million barrels per day

5,2

4,8

4,4

4,0 Pre-salt discoveries
3.6 Law n. 9.478

3,2 Development of Campos (Market opening)
2,8 Basin

2,4
2,0
1,6
1,2
0,8
0,4
0,0
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2001
2002
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2005
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2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
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Hm Post-Salt ®mPre-Salt mOnshore

D

Oil production grew significantly after the opening of the market due to the expansion of investment capacity.

Source: IBP with data from ANP,2025.
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Oil & Gas Production per Company in 2025 (barrels per day) (

Concessionario Petroleo (bbl/d) Gas Natural (boe/d) Producéao Total (boe/d)
Petrobras 2.387.429 714.647 3.102.076
Shell Brasil 418.664 132.081 550.745
TotalEnergies EP 199.341 64.696 264.038
Petrogal Brasil 96.473 28.222 124.694
Equinor Brasil 41.672 5.427 47.099
CNOOC Petroleum 110.640 38.006 148.646
CNODC Brasil 248.184 60.521 308.704
Repsol Sinopec 42.291 11.891 54.182
PRIO 110.760 7.933 118.692
Petronas 45.166 6.495 51.660
3R Petroleum 50.399 14.131 64.530
QatarEnergy 19.087 4.731 23.818
PetroReconcavo 8.376 8.129 16.504
Karoon Brasil 21.036 1.483 22.519
Trident Energy 22.625 2.683 25.308
Eneva 292 33.719 34.011
Perenco Brasil 15.108 460 15.568
Enauta Energia 30.244 6.827 37.072
Outros - 102.526 59.669 - 42.858

Total 3.765.259 1.201.751 4.967.010

Fonte: ANP,2026.



The opening of the upstream market impacted the sector
positively

Campos Basin: Round Zero Campos Basin and Santos Basin: after the resumption
of bidding rounds
\ ; ol 3 L
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Campos & Santos produce today +90% of the oil & gas in Brazil (s

Vitoriae ,

Rio de Janeiro

#
Campos Basin

S3o Paulo ®

Pre-salt
Province

Santos Basin

Florianépolis
®

ibp
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Brazil is currently the 8th largest oil producer in the world

(
ibp

38 1 United states | ;..
2*Russa Federation | o

Brazilian oil production evolution Largest oil producers
2005-2025, million barrels per day 2024, million barrels per day
4,0

3,5
3 Saudi Arabia | ©.”
30 4*Canaca | 5.
/ 5* tran [ 3
25 . o'iraa | - :
| 7 crina. | +.>
2,0 5 bracil | 3.4
9°United Arab Emirates _ 3,3
1,5
SRR - Bl B ICUC B B~ T i B B S 10°Kuwait | 2+
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From January to May 2026, production has reached 4.1 MM bbl/d. The greater diversity of actors has expanded the volume of

investments and contributed to an almost 50% increase in
production over the last decade.

Source: ANP,2025;Energy Institute,2025.




Brazil is among the largest consumer and exporter
economies of oil and petroleum products
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oil consurmers Oil and petroleum products exporters
2024, miltion barrels per day 2024, million barrels per day

1°nited states |, 5.0 pied states
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2-china |, ¢« Russian Federation
3°India _ 5,6 United Arab Emirates

Canada

4°saudi Arabia [ <0 rag
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m Petroleum products
In 2024, Brazil stood out as one of the largest exporters of oil and derivatives, with an average of more than 2 million barrels per day

Note: (1) * Includes crude oil, shale/tight oil, oil sands, lease condensate or gas condensates that require further refining.
Excludes liquid fuels from other sources such as biomass and synthetic derivatives of coal and natural gas.
Source: Prepared by IBP with data from the Energy Institute and ANP,2025.



Brazil

Share of domestic energy supply in Brazil
Percentage (%), 2024

Sugar

cane
products

17,9%

Biomass
9%

1% 4%

In 2024, O&G accounted for 44% of the domestic primary
energy supply in Brazil, with 34% of which were oil only.

Source: EPE, 2025 - “Balanco energético nacional”,2025.

0&G has great energy and socioeconomic importance for (5

Industrial GDP

% by sector, 2021
Oil & Gas
extraction

11,6%

Refining
activity

5,6%

The O&G sector accounted for around 17% of industrial GDP
in 2021.



trade balance in recent years

The increase in exports has had a positive impact on the (5

Evolution of the oil and petroleum products trade balance
2010-2025, USS billions

25,7 23,9

33,6 316 304 353 -35,8

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

mmm Oil - Exports = Oil - Imports
mmm Petroleum Products - Exports mm Petroleum Products - Imports
—==Balance - Oil & Petroleum Products

Source: ANP,2025;SECEX/MDIC, 2025.
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1st item in the Brazilian
export agenda.

Since 2016, the oil sector
trade balance has shown
a positive net balance.

In the last three years,
Brazilian oil exports
have accumulated a
total of USS 130 billion.



Main taxes came close to US 20 billion in 2025
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Revenue from royalties, special participation (PE), and signature bonuses in Brazil

BRL Billion, 2010-2025
A 59,1 53,6 58,2 62,1
37,8
23,4 23,4 22,8
9,9 13,0 15,6 18,5 13,9 15,3

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

H Royalties = PE m Signature Bonus

In the last 15 years, the Federal Government, States, and Municipalities have collected over U$ 200 billion in financial compensations from
the Oil & Gas (0&G) sector.

Source: ANP,2026.
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Taxes, taxes, taxes...

Royalties & Direct taxes:
Special

IRPJ, CSSL,

ElgalalEYalei)y UP TO 70% CIDE. etc.

GOVERNMENT
TAKE

Indirect taxes: "In this world nothing can be said to
IPI, PIS/COFINS,

ICMS e ISS be certain, except death and taxes”
Benjamin Franklin
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Brazilian oil has a lower carbon intensity than the global )

ibp
average

Average carbon intensity of oil production
2019, kgCO2/boe
50 The Tupi and Buazios fields have an
40 average intensity of 10 kgCO2* per i

boe, placing them among the i
30 fields with the lowest carbon

intensity in the world.
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Fonte: BP

A barrel with lower carbon intensity is a significant competitive advantage in the context of decarbonization.

(*) Note: Revista Digital Oil & Gas Brasil Online em 03 de maio de 2022.



Technology & innovation play a decisive role

0 (NI W Unlocking Innovation in Brazil's

Oil & Gas Sector:

Top 10 companies with the largest
RD&I obligations

¥ Period analyzed: January 2024 - May 2025
ul Source: ANP (Agéncia Nacional do Petréleo)

1 [ perrosras $683MUSD 6 Petrorio  $22MUSD

2 $135MUSD 7 Rergi 2™ $16.3MUSD
Shell ;“’

3 3 $55M USD g $16.1MUSD
TotalEnergies equinor

4 Q) reuomiswsi sa $34MUSD 9 @ CNPC $156MUSD

5 @& cnooc §30musD 10 6 $156.4MUSD

Note: All values are shown in USD, based on an exchange rate of BRL 5.20 = USD 1.00

B Infographic: Top 10 R&D Investors in Brazil’s Energy Sector

bp
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In 2025, the RD&I Clause reached BRL 4.3 billion

7 Key Programs:

NAV: Open Innovation with Startups
(67 technology challenges)

PRH-ANP: Human Capital Development Program
(3,767 scholarships | 30 institutions | 18 states)

Source: ANP, 2026.

.
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bp

RD&Il Investment Obligation
2015-2025, millions of RS

4.227
3.895
3.031
2.032 4 934
1.477
1.303
1.035
867

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025



Technology & innovation play a decisive role

O GLOBO | domingo 6.8.2023
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The Middle East conflict

M Iran and proxies M Sites of retaliatory strikes

TURKEY

Hezbollah ' Militias

I B
CYPRUS j2panonaied IRAN
: IRAQ
ISRAEL 1
JORDAN ~ KUWAIT
BAHRAIN
|
QATAR
EGYPT U.A.E._'
SAUDI
ARABIA OMAN
SUDAN { Arabian
YEMEN

Feb. 23 6:00 p.m.

IRAN
- oty
et . stp
" T -2 1 "
. 2 & EL
-
U.A.E.
OMAN
SAUDI ARABIA
March 2 6:00 p.m.
IRAN
- - ....-
- ': --.
- - ‘-
U.A.E.
OMAN

SAUDI ARABIA

Note: Times shown are in Iran Standard Time.
Some ships in the region transmit false positions
and others sometimes stop broadcasting their
locations, and may not be reflected in the
animation. Ships with sparse location data are
shown in a lighter shade. Source: Kpler.
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Every Energy counts N4

20:00 10.Sep 04:00

Click Here for 150+ Global Oil Prices , INDIAN BASKET -

BREAKING NEWS: Traders Expect Oil Prices to Remain Above $81 for the Next 12 Months

US Coal and Gas Plant Closures
Delayed

The U.S. energy transition is...

Trump Adds Coal To Critical
Minerals List

The Trump administration added
10..

Home / Energy / Coal

The Global Energy Crisis Is Driving
Countries Back To Coal

ALEX KIMANI

Alex Kimani is a
veteran finance
writer, investor,

engineer and

By Alex Kimani - May 20, 2026, 2:00 PM CDT

gfsfeafc*‘e' o] » Rising gas prices and supply disruptions linked to the Middle East crisis are
alenaven.com.

pushing countries like India, South Korea, Germany, and Italy to rely more heavily
MBI filo on coal for energy security.

» Governments that previously pledged to phase out coal are delaying shutdowns,
SHARE extending plant lifetimes, or restarting reserve coal facilities to stabilize grids and
control energy costs.




And Brazil is well placed (1)

The ) ‘
Economist

Weekly edition World in brief ~ United States China Business Finance & economics Europe Asia Middle East ~ Americ.

The Americas | Liquid courage

Brazil has a secret weapon against
oil shocks

Biofuels will help the country fend off the effects of conflict in the Middle East

") Share

PHOTOGRAPH: GETTY IMAGES

Mar 26th 2026 | SAo PAULO | 3 min read
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And Brazil is well placed (2)
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Brazilian E&P Scenario:
New sedimentary Basins:Pelotas, Parecis and the Equatorial Margin o)
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Volatility in the Oil and Gas Sector:
Resilience, Fiscal Regime, and Competitiveness

= Volatility in the oil and gas industry is structural and requires companies to focus on
operational and financial resilience to absorb market impacts, and governments to have
the tools needed to accommodate and capture ups and downs keeping the value generation
for all stakeholders.

= Brazilian current government take system is already set to capture such fluctuations by
significantly and technically increasing government revenues in cycles of higher prices.

= Tools like Special Participation and Profit Oil already have progressive rates, ensuring fair
revenue distribution, predictability and legal certainty.

= Changing the current rules alters the premises of long-term contracts, increases the
perception of risk, and erodes investor confidence.



Fiscal Stability: The Foundation of Resilient Investments

Tax predictability is essential to preserving a sector that already makes a consistent contribution to government

revenues.

Government Take
per Barrel Produced

&“‘ln’,‘ g asd B
ﬁ" Approximately

% |
* v
g 7 0 % = ] For every

3 barrels produced,

2 are allocated to
royalties and taxes.
v
*Base Case: Brent starts at USD 78/bbl in 2024 and grows 2% per year.

Conservative Case: Brent starts at USD 55/bbl in 2024 and grows 2% per year.

)
Source: IBP, 2026.

Source: ANP, 2026.

Fiscal Instability
in Upstream Oil & Gas

Tax Reform
» Selective tax on oil production

Tax Bills Affecting Income Taxation

» Taxation of dividend distributions to foreign shareholders

Legal and Regulatory Uncertainty
¢ ANP Reference Price
» Transfer Pricing Rules for Crude Oil Exports

State-Level Measures

= Creation of the Environmental Inspection Fee (TFPG)
» Increase in the Temporary Budgetary Fund (FOT)
Creation and Increase of Taxes
e Introduction of an Qil Export Tax

* Proposals to increase the Social Contribution on Net
Profit (CSLL) for Oil & Gas companies

Source: IBPF, 2026.



The Role of Audit Courts . (5
ibp

The Courts of Auditors contribute to Regulatory Quality and Improvement of Public Policies.

In Public Policies directed at regulated sectors with long investment cycles, such as the O&G sector, the
periodic evaluation of the results of these policies by the Federal Court of Accounts (TCU) is fundamental to:

= Strengthening Governance and Regulatory Predictability
= Maintaining an institutional environment capable of Attracting Investments and Sustaining Long-term
Public Policies

TCU Ruling 524/2023 evaluated the special tax and customs regimes related to goods
destined for the production of oil and natural gas deposits (REPETRO);

TCU Ruling 3072/2016 - evaluated the Local Content Policy (PCL) system.




Energy, Development and Strategic Planning

Advancing national development requires recognizing the central role of the oil and gas
sector and ensuring the conditions for its continued growth and transformation.
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Strengthen
the investment environment with

regulatory predictability, legal certainty,
and institutional consistency

Recognize

the sector’s central role as a pillar
of daily operations and national
development

Ensure

the conditions for the sector to
continue innovating, expanding,
and reducing its carbon intensity
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